












































































 

JENTAYU SUSTAINABLES BERHAD 

(“Company” or “Jentayu Sustainables”) 

[Registration No. 197501000834 (22146-T)] 

(Incorporated in Malaysia) 

 

APPENDIX IV – RESPONSES AND CLARIFICATIONS TO QUESTIONS RECEIVED 

DURING THE FORTY-EIGHTH ANNUAL GENERAL MEETING OF THE COMPANY 

HELD ON 5 DECEMBER 2023   

 

No. Questions / Comments 

Mr. Dinesh Kumar, a shareholder raised the following questions: 

1. Regarding MSWG’s first question on update on the progress of Project Oriole, is there any 

risk if there is no approval by the new Government? Will the project continue?  

 Response 

 

Datuk Beroz replied that the shareholders should be rest assured as the Cabinet of Malaysia 

had already approved Project Oriole in February 2023. Many of the progress updates relating 

to Project Oriole are private and confidential and hence, the Company is unable to share the 

latest updates with the shareholders.  

 

Datuk Beroz assured the shareholders that the development of Project Oriole is ongoing and 

is confident that the transition on the approval from the Energy Commission to Energy 

Commission of Sabah will be smooth. The Group expects to enter into the Power Purchase 

Agreement (“PPA”) by the second quarter of 2024 and for the engineering, procurement, 

construction and commissioning (EPCC) to commence thereafter.  

 

Mr Baevin added that Project Oriole is viable regardless of the change in Government as 

Sabah is in urgent power needs. Project Oriole would help in strengthening the electricity 

supply system and enhancing the grid system in Sabah. 

 

2. Regarding the acquisition of Telekosang Hydro and Jentayu Solar plants, is it the same owner 

as JSB? 

 

 Response 

 

Datuk Beroz replied that Telekosang Hydro and Jentayu Solar are the businesses connected 

to the family of his spouse. The acquisition of Telekosang Hydro and Jentayu Solar is 

disclosed as related party transaction in the announcements released by the Company to Bursa 

Malaysia Securities Berhad.  

 

The PPA for Telekosang Hydro was signed in 2019 but the construction of the hydro plant 

was impacted by Covid-19 situation. The construction had since been resumed and the 

Telekosang Hydro had managed to raise the first ever green SUKUK financing.  

 

3. How long is the timeframe that was agreed on with the Sabah Government? 

 Response 

 

Mr Baevin replied that the tenure of renewable energy power purchase agreement (“RePPA”) 

is 21 years from the feed-in tariff commencement date (“FiTCD”) of the respective hydro 

plants. 

 

Datuk Beroz informed that for Project Oriole, the Company is looking into negotiation on the 

terms of RePPA with tenure of 40 from years from FiTCD.   
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4. The Company has a lot of projects relating to renewable energy segment in the pipeline but 

why is the Company continuing with its trading and hospital business? 

 

 Response  

 

Mr Baevin replied that the trading business had been a primary contributor to the Company 

in the past and it is now a support business to the renewable energy (RE) business. Whilst the 

primary focus is on RE, we maintain a diverse portfolio that includes healthcare and trading.  

 

Given the distinctive characteristics of the RE sector which entail several years for project 

development, the Company is also focusing on its hospital and trading business to provide 

the revenue stream to the Company. 

 

Cik Nur Amirah Amirudin, the representative from MSWG raised the following question: 

5. Referring to page 189 of the Annual Report, Ultimate Forte Sdn Bhd was sued on 9 May 

2019 for malpractice case and the legal suit was to have its first trial in March 2024. How 

much is the amount of the summon and also is it substantial that would impact the Group 

financially? 

 

 Response 

 

En Jeefri replied that the hospital has a RM2 million malpractice coverage and each of the 

doctor practicing in the hospital has another additional RM2 million professional indemnity 

coverage. The amount claimed was substantially below the malpractice and professional 

indemnity coverage, hence, the legal suit would not have adverse financial impact on the 

Group.  

 

Muniandy Karishnan, a shareholder raised the following questions: 

 

6. Recently there is a lot of news of the Company selling of land and getting cash, is there any 

other rationale for it?  

 

 Response  

 

Mr Baevin explained that the Company is still undergoing a strategic realignment of its 

business activities to focus on the RE sector. Hence, in order to raise funds for working capital 

of the JSB Group while revenue from the energy sector has yet to materialise, the Company 

has initiated the disposal of several pieces of lands. The lands were disposed at market value 

based on the valuation reports appraised by independent valuers.    

 

7. Is JSB going to be taken over by other parties as there are some rumours going around, please 

clear this. 

 

 Response 

 

Mr Baevin responded that that the Company is not aware of any potential take-over by other 

parties and accordingly, shall refrain from commenting on the rumours. 
 


