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JENTAYU SUSTAINABLES BERHAD 

[Registration No. 197501000834 (22146-T)] 

(Incorporated in Malaysia) 

 

MINUTES OF FIFTIETH (“50TH”) ANNUAL GENERAL MEETING (“AGM”) OF 

JENTAYU SUSTAINABLES BERHAD (“JENTAYU SUSTAINABLES” OR “COMPANY”) 

HELD AT UNIT 25-01, LEVEL 25, MENARA FELDA, 11 PERSIARAN KLCC, 50088 KUALA 

LUMPUR, W.P. KUALA LUMPUR, MALAYSIA ON THURSDAY, 4 DECEMBER 2025 AT 

10.30 A.M. 

 

 

DIRECTORS PRESENT 

IN PERSON 

: Encik Abdul Halim Bin Jantan 

(Chairman, Independent Non-Executive Director)  

  Datuk Haji Beroz Nikmal bin Mirdin 

(Group Managing Director) 

  Dato’ Amiruddin bin Abdul Satar 

(Independent Non-Executive Director) 

  Ms. Pamela Kung Chin Woon 

(Independent Non-Executive Director) 

  Encik Ahmad Shahizam Bin Mohd Shariff 

(Independent Non-Executive Director) 

  Datin Noor Afzalinah Mohd Afzul Khan 

(Executive Director) 

  Dato’ Sri Mohd Kamarudin Bin Md Din 

(Independent Non-Executive Director) 

  Dato’ Azra Bin Kamarudin  

(Independent Non-Executive Director) 

   

DIRECTOR PRESENT 

VIRTUALLY 

: Mr. Tobias Hjalmar Mangelmann 

(Independent Non-Executive Director) 

   

IN ATTENDANCE : Ms Chew Mei Ling, Irene (Company Secretary)  

   

AUDITORS : Encik Muhammad Azman Che Ani (KPMG PLT) 

   

MEMBERS OF 

MANAGEMENT 

: Puan Nor Azlina Binti Baharuddin 

(Acting Chief Financial Officer) 

   

MEMBERS : As per Attendance List 

   

PROXY HOLDERS : As per Attendance List 

   

INVITEES : As per Attendance List 

   

 

CHAIRMAN OF THE MEETING  

 

Encik Abdul Halim Bin Jantan (“Encik Halim” or “Chairman”), the Independent Non-Executive 

Chairman of the Company extended a warm welcome to all shareholders, proxies and invitees present 

at the 50th Annual General Meeting (“50th AGM” or “Meeting”) 

 

QUORUM 

 

The requisite quorum being present pursuant to Article 98 of the Company’s Constitution, the 

Chairman declared the Meeting duly convened. 



JENTAYU SUSTAINABLES BERHAD 

[Registration No. 197501000834 (22146-T)] 

Minutes 50th Annual General Meeting held on 4 December 2025 

 

Page 2 of 9 

NOTICE 

 

The Notice convening the Meeting dated 12 November 2025 having been circulated within the 

prescribed period, was with the permission of the Meeting, taken as read. 

 

PROCEEDINGS AND VOTING PROCEDURES 

 

The Chairman reminded all present to turn off their handphone devices or put them on silent mode to 

avoid any disruption to the proceeding of the 50th AGM. Photography or any form of audio or video 

recording was also not allowed during the conduct of the 50th AGM. 

 

The Chairman informed that all resolutions set out in the Notice of the 50th AGM would be voted by 

poll in compliance with Paragraph 8.29A of the Main Market Listing Requirements of Bursa Malaysia 

Securities Berhad. 

 

The Chairman then announced that the Company had appointed Boardroom Share Registrars Sdn. 

Bhd. as the Poll Administrator to administer the voting by way of e-polling, and SKY Corporate 

Services Sdn. Bhd. as the Independent Scrutineers to verify and validate the e-polling results for the 

AGM. 

 

The Chairman further informed that in his capacity as Chairman of the Meeting, he would exercise 

his rights to direct the voting on all the resolutions set out in the Notice of the 50th AGM to be 

conducted by way of electronic polling ("e-polling"). The poll voting session would be conducted 

upon completion of the deliberation of all the Agenda items. 

 

For the Meeting’s information, the Chairman informed that the Company has been notified by the  

share registrar that there were some irregularities in certain proxy form received, holding 

accumulating 3,126,000 shares. The Board had convened and decided to exclude the above proxy 

forms for the 50th AGM.   

 

The Meeting was informed that the Board would address the questions received during the question-

and-answer session upon completion of deliberations of all items to be transacted at the Meeting, prior 

to the e-polling session. 

 

The Company had also received questions from Minority Shareholders Watch Group ("MSWG") via 

their letter dated 25 November 2025. The questions raised by MSWG and the Company's 

corresponding response and clarification would be presented during the question-and-answer session 

as well. 

 

The Chairman advised that there were shareholders who were unable to participate in the Meeting, 

had appointed the Chairman of Meeting to vote on their behalf. Accordingly, the Chairman would be 

voting as their proxy in accordance with their instructions, where indicated. 

 

The Chairman proceeded with the businesses of the Meeting by reading out the Agenda items.  

 

1.  AUDITED FINANCIAL STATEMENTS TOGETHER WITH DIRECTORS’ AND 

AUDITORS’ REPORTS 

  

 The first item on the Agenda was to receive the Audited Financial Statements of the Company 

for the financial year ended 30 June 2025, together with the Reports of the Directors and 

Auditors thereon.  
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 The Chairman explained that the Audited Financial Statements for the financial year ended 30 

June 2025 was meant for discussion only, as they did not require shareholders’ approval under 

Section 340(1)(a) of the Companies Act 2016. Accordingly, this Agenda item would not be 

put forward for voting. 

  

 The Chairman then invited Puan Nor Azlina Binti Baharuddin (“Puan Azlina”), the Acting 

Chief Financial Officer of the Company, to present the financial performance of the Company 

for the financial year ended 30 June 2025 (“FY 2025”). 

  

 Puan Azlina highlighted the key points of the Group’s financial performance as follows, the 

details of which were attached herewith and marked as Appendix I:- 

  

 • Revenue 

  

 The Group recorded total revenue of RM17.0 million for FY 2025, a decrease of 23% 

compared to the financial year ended 30 June 2024 (“FY 2024”). The decline was mainly 

due to lower contributions from the Trading Division, which decreased by RM5.3 million 

following the cessation of the lubricant business in December 2023. Revenue from the 

Renewable Energy Division also fell by RM1.6 million compared to FY 2024. 

  

 These reductions were partially offset by an increase in revenue from the Healthcare 

Division, which contributed RM1.8 million more than in FY 2024. For FY 2025, the 

revenue composition comprised 54% from the Trading Division, 44% from the Healthcare 

Division, and 2% from the Renewable Energy Division. 

  

 • Profit/Loss Before Tax 

  

 The Group recorded a loss before tax of RM31.3 million, representing a 60% increase 

compared to FY 2024 (RM19.5 million). The increase was mainly due to the following 

one-off items: 

  

 (a) Professional fees of RM7.5 million for the Due Diligence Working Group 

(“DDWG”) in connection with the terminated Project Young; 

(b) Impairment of goodwill arising from the acquisition of Ohana Specialist Hospital, 

amounting to RM5.8 million; and 

(c) A discount of RM1.69 million accorded to the buyer in recognition of early 

settlement of the residential land located at Jalan Mayang. 

  

 These adjustments were noted to be non-recurring and are not expected to affect the 

Group’s financial performance for the financial year ending 30 June 2026. 

  

 • Market Capitalisation 

  

 The increase in share capital from FY 2024 to FY 2025 resulted from a private placement 

and the conversion of warrants during the reporting period. As at 28 November 2025, the 

total number of shares stood at 453 million, with a market capitalisation of RM136 

million, largely attributable to the conversion of warrants by a major shareholder. 

  

 • Summary of Group Financial Results for the Past 5 Financial Years 

  

 The Group recorded its highest revenue in the past five financial years in FY 2022, with 

RM84 million, mainly driven by the Coara Marang project, which was completed in FY 

2024. 
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 In FY 2024, a one-off expense of RM5.3 million relating to the impairment of goodwill 

was recognised. Excluding this adjustment, the operational loss before tax for FY 2024 

was RM14.2 million. 

  

 The net loss position in FY 2025 was impacted by the cessation of the lubricant business, 

reduced demand in the trading of building materials, and volatility in the renewable energy 

certificate market. The position was further affected by the non-recurring adjustments 

mentioned earlier. 

  

 • Key Highlights 

  

 Puan Azlina further updated on the following: 

  

 (a) Total assets decreased by 16% due to the recognition of DDWG expenses previously 

recorded as prepayments; 

 (b) Total liabilities decreased by 13%, mainly due to adjustments relating to assets held 

for sale recognised in FY 2024; 

 (c) Total revenue decreased by 23% compared to FY 2024, consistent with the factors 

presented above; and 

 (d) Loss after tax increased by 60%, driven by the items highlighted earlier. 

  

 The Chairman thanked Puan Azlina for her presentation. 

  

 The Chairman then declared that the Audited Financial Statements for the financial year ended 

30 June 2025, together with the Reports of the Directors and Auditors, be received. 

  

 The Meeting proceeded to the next item on the Agenda. 

  

2.  ORDINARY RESOLUTION 1   

APPROVAL OF THE PAYMENT OF DIRECTORS’ FEES OF UP TO AN 

AGGREGATE AMOUNT OF RM540,000.00 FOR THE FINANCIAL YEAR ENDING 

30 JUNE 2026. 

  

 The Chairman informed that the next item was Ordinary Resolution 1 pertaining to the 

approval of the payment of Directors’ fees of up to an aggregate amount of RM540,000 for 

the financial year ending 30 June 2026.  

  

3.  ORDINARY RESOLUTION 2  

APPROVAL OF THE ALLOWANCES AMOUNTING TO RM102,000.00 DUE TO 

THE NON-EXECUTIVE DIRECTORS FOR THE PERIOD FROM 4 DECEMBER 

2024 UNTIL THE FIFTIETH AGM OF THE COMPANY. 

  

 The Chairman proceeded to Ordinary Resolution 2 in respect of the payment of Directors’ 

allowances amounting to RM102,000 due to Non-Executive Directors of the Company, 

representing additional allowances for the period from 4 December 2024 to the 50th AGM of 

the Company. 

  

 The Meeting was informed that, at the 49th AGM held on 3 December 2024, shareholders had 

approved a total sum of RM70,000 as Directors’ allowances for the same period. However, 

the total allowances incurred amounted to RM172,000 due to additional meetings convened 

during the period, resulting in an excess of RM102,000.  
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 In light of the additional meetings and the corresponding allowances incurred, approval was  

sought for the payment of the additional amount to the Non-Executive Directors. 

  

4.  ORDINARY RESOLUTION 3  

APPROVAL OF THE PAYMENT OF DIRECTORS’ ALLOWANCES (OTHER 

THAN DIRECTORS’ FEES) PAYABLE TO THE NON-EXECUTIVE DIRECTORS 

UP TO AN AMOUNT OF RM180,000.00 FOR THE PERIOD FROM 5 DECEMBER 

2025 UNTIL THE NEXT AGM OF THE COMPANY IN 2026. 

  

 The Meeting proceeded with Ordinary Resolution 3 which was to approve the payment of 

Directors’ allowances of up to RM180,000 payable to Non-Executive Directors for the period 

from 5 December 2025 until the next AGM of the Company to be held in 2026.  

  

 The Meeting was informed that the calculation of the Directors’ allowances was based on the 

estimated number of scheduled Board Meetings, Board Committee Meetings, and general 

meetings, including a provisional sum as a contingency for any new appointments of Non-

Executive Directors or additional Board or Board Committee meetings that may arise during 

the period.  

  

5.  RETIREMENT OF DIRECTORS BY ROTATION PURSUANT TO ARTICLE 145 OF 

THE COMPANY’S CONSTITUTION 

  

 5.1  RETIREMENT OF DATO’ AMIRUDDIN BIN ABDUL SATAR  

   

  The Chairman announced that Dato’ Amiruddin bin Abdul Satar was retiring by 

rotation pursuant to Article 145 of the Company’s Constitution.  

   

  It was noted that Dato’ Amiruddin had indicated his intention not to seek re-election 

and, accordingly, shall hold office until the conclusion of the 50th Annual General 

Meeting. 

   

  On behalf of the Board and the Company, the Chairman recorded their sincere 

appreciation to Dato’ Amiruddin for his dedicated service and invaluable 

contributions over the past five years, noting that his commitment and support 

throughout his tenure had been greatly valued. 

   

 5.2 RETIREMENT OF MS. KUNG CHIN WOON 

   

  The Chairman further announced that Ms. Kung Chin Woon was retiring by rotation 

pursuant to Article 145 of the Company’s Constitution. 

   

  It was noted that Ms. Kung had indicated her intention not to seek re-election and, 

accordingly, shall hold office until the conclusion of the 50th Annual General 

Meeting. 

   

  On behalf of the Board and the Company, the Chairman recorded their sincere 

appreciation to Ms. Kung for her dedicated service and valuable contributions over 

the past four years, noting that her commitment and support throughout her tenure 

had been greatly valued. 

  

6.  ORDINARY RESOLUTIONS 4 AND 5 
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RE-ELECTION OF THE FOLLOWING DIRECTORS WHO WERE APPOINTED 

DURING THE YEAR AND ARE RETIRING PURSUANT TO ARTICLE 138 OF THE 

COMPANY’S CONSTITUTION: - 

6.1 DATO’ AZRA BIN KAMARUDIN 

6.2 DATO’ SRI MOHD KAMARUDIN BIN MD DIN 

  

 The following two (2) Ordinary Resolutions pertain to the re-election of Directors retiring by 

rotation in accordance with Article 138 of the Company’s Constitution. 

   

 6.1 ORDINARY RESOLUTION 4 

RE-ELECTION OF DATO’ AZRA BIN KAMARUDIN 

   

  The Chairman informed that Dato’ Azra bin Kamarudin was retiring by rotation 

pursuant to Article 138 of the Company’s Constitution and being eligible, had offered 

himself for re-election. 

   

 6.2 ORDINARY RESOLUTION 5 

RE-ELECTION OF DATUK SRI MOHD KAMARUDIN BIN MD DIN 

   

  The Chairman informed that Datuk Sri Mohd Kamarudin bin Md Din was retiring by 

rotation pursuant to Article 138 of the Company’s Constitution and being eligible, 

had offered himself for re-election. 

  

7.  ORDINARY RESOLUTION 6  

RE-APPOINTMENT OF KPMG PLT AS AUDITORS OF THE COMPANY UNTIL 

THE CONCLUSION OF THE NEXT ANNUAL GENERAL MEETING AND TO 

AUTHORISE THE DIRECTORS TO FIX THEIR REMUNERATION 

  

 The Chairman informed that Ordinary Resolution 6 was to seek shareholders’ approval on the 

re-appointment of KPMG PLT as Auditors of the Company for the ensuing year and to hold 

office until the conclusion of the next AGM of the Company, and to authorised the Directors 

to fix their remuneration. 

  

 The Meeting was informed that KPMG PLT had expressed their willingness to continue in 

office. The Chairman further recorded that the Audit Committee and the Board had reviewed 

KPMG PLT’s performance as auditors for the past financial years and were satisfied with their 

effectiveness and quality of service. 

  

8.  ANY OTHER BUSINESS 

  

 The Meeting was advised that no notice has been received by the Company for other business 

to be transacted at this Meeting. 

  

QUESTIONS-AND-ANSWERS SESSION 

 

After tabling all resolutions, the Chairman proceeded to commence the Questions-and-Answers 

session with the shareholders and proxies present. The Meeting was informed that the Company had 

received several questions from the MSWG via their letter dated 25 November 2025. 

 

The questions from MSWG together with the Company’s responses were read out and also flashed 

on the screen at the Meeting, details of which were attached herewith and marked as Appendix II. 
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The Board and Management proceeded to address the questions from the shareholders and proxies 

received during the Meeting. The following questions were raised:- 

 

(i)  Mr. Teh Foo Hock thanked Datuk Haji Beroz Nikmal bin Mirdin (“Datuk Beroz”) and Puan 

Azlina for their comprehensive presentation and detailed explanation of both the financial 

and operational matters. He then enquired whether there were any other general factors 

concerning the Group’s performance that the Board would like to share with the meeting. 

  

 Datuk Beroz explained that currently, the Group has very limited revenue, despite having a 

highly valuable project worth RM2.7 billion. For a company with a market capitalisation of 

RM160 million, securing such a large-scale project is significant. To realise this project, there 

are numerous critical milestones to navigate, as infrastructure projects typically face delays 

and are never completed on schedule. 

  

 He expressed the view that the Company’s performance is commendable compared to many 

of its listed peers. Notably, the Company successfully executed the Power Purchase 

Agreement (PPA) on 14 April 2025, outperforming some competitors who have yet to execute 

their PPAs despite receiving approvals earlier. This achievement was made possible through 

the intellectual property developed by the Company. 

  

 However, Datuk Beroz emphasised that the key concern at this point remains the Group’s 

revenue generation. To address this, an Extraordinary General Meeting (“EGM”) will be 

convened later today to seek shareholders’ approval for a variation in the utilisation of 

proceeds. Specifically, the RM16 million previously earmarked for the Telekosang Hydro 

project will be reallocated to fund future viable investments within the renewable energy 

segment. These investments are expected to deliver immediate revenue streams and bridge 

the gap until the commercialisation of Project Oriole, which is realistically anticipated to 

come online in 2030. 

  

 Datuk Beroz further noted that, given the Company’s current distressed financial position, it 

is imperative for the proposed 20% private placement to proceed to address the ongoing 

concerns raised by the auditors regarding the Company’s financial health. 

  

(ii)  Mr. Poravi A/L S P Sithambaram Pillay informed that the Company has now reached its 50th 

year in business and proceeded to highlight the following financial snapshot:- 

  

 (a) Revenue decreased from approximately RM22 million to RM17 million  

(b) Loss for the year increased significantly from RM19.9 million to RM31.5 million 

(c) Cash and cash equivalent dropped from RM4.2 million to RM1.5 million  

(d) Accumulated losses increased substantially from RM80.1 million to RM111 million 

(e) Borrowings reduced from RM7.4 million to RM2.9 million 

  

 Mr. Pillay expressed the view that the Company should prioritise the welfare of its employees, 

who are dedicated, committed, and reliant on the Company. He further noted that the directors 

demonstrated strong commitment to the Company, with some of them also holding shares. 

  

(iii)  Dr Ismet Al-Bakri Bin Yusoff Al-Bakri, the representative from MSWG, enquired about (a) 

Management’s specific plans to navigate the challenges anticipated in 2026, particularly 

concerning revenue generation and profitability, and (b) the Board’s targeted timeline for 

when the company is expected to start generating profits. 

  

 Datuk Beroz emphasized that the EGM to be convened later that day is critical, and the 

proposed Ordinary Resolutions 2 and 3 are expected to serve as lifelines for the Company. 
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The current period between today and the financial close for Project Oriole is crucial. There 

is an urgent need for the Company to expedite efforts and increase revenue, and two proposals 

have been identified as they can be implemented immediately to generate revenue and profit. 

  

 Regarding proposed Ordinary Resolution 2 of the EGM, it concerns the acquisition of a 

concession-based business that benefits from a long-term Power Purchase Agreement (PPA) 

with TNB, valid until 2040. This arrangement ensures predictable and recurring cash flows 

for the Company.  

  

 Datuk Beroz added that, moving forward after the financial close, the EPCC contract has been 

structured to allow the Company to request from the EPCC contractor the first right of refusal 

to identify and supply building materials on an arm’s-length basis. The procurement process 

will go through a proper tender exercise, ensuring transparency and eliminating any 

possibility of abuse. The objective is to enable the Company to supply building materials 

during the construction phase, thereby generating revenue and profits. 

  

 The proposed Ordinary Resolution 3 of the EGM seeks approval for a variation in the 

utilisation of proceeds amounting to approximately RM16 million to acquire a renewable 

energy company identified by Management. This proposal has not yet been presented to the 

Board for deliberation, as Management intends to first obtain shareholders’ approval to 

repurpose the funds. 

  

(iv)  Dr Ismet Al-Bakri Bin Yusoff Al-Bakri, the representative from MSWG, informed that it has 

been reported in the press that a minority shareholder has filed an originating summons to 

restrain the Company from holding the EGM today and the hearing has been fixed tomorrow. 

He enquired what is the plan B if the Court decides otherwise.   

  

 Datuk Beroz informed that if the ruling tomorrow is not in favour of the Company, the 

Company may convene a separate EGM. 

 

After all relevant questions were dealt with, the Chairman announced the closure of the Questions-

and-Answers session. 

 

POLLING PROCESS  

 

As there were no further questions, the Chairman proceeded with the e-polling for all 6 resolutions.  

 

A short video tutorial on the voting procedures by Boardroom Share Registrars Sdn. Bhd. was 

presented to the members and proxies present at the AGM.   

 

The Chairman thereafter invited the members and proxies to cast their votes.  

 

After all votes have been cast, the Meeting was adjourned for approximately 20 minutes to facilitate 

the tabulation of votes and verification for the declaration of poll results. 

 

ANNOUNCEMENT OF POLL RESULTS 

 

After the e-polling results were generated by Boardroom Share Registrars Sdn. Bhd. and verified by 

the Independent Scrutineers, SKY Corporate Services Sdn. Bhd., The Chairman called the Meeting 

to order for the declaration of the poll results at 11.40 a.m.  

 

The poll results were shown on the screen at the Meeting as follows:- 
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The Chairman declared that based on the results of the verified poll votes, Ordinary Resolutions 1 to 

6 were CARRIED.  

 

CONCLUSION  

 

There being no other business, the Chairman concluded the Meeting and thanked all present for their 

attendance.  

 

The Meeting ended at 11.45 a.m. with a vote of thanks to the Chair. 

 

 

SIGNED AS A CORRECT RECORD 

 

 

 

 

 

ABDUL HALIM BIN JANTAN 

CHAIRMAN OF THE MEETING 

 

Date: 11th Dec 2025 
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